2. Consolidated Financial and Operating Information

Financial Highlights

Three months ended

Nine months ended

September 30 September 30
($ millions) 2023 2022 2023 2022
Earnings (loss) before income taxes
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Change in non-cash working capital 550 (24) (1 265) (2 156)
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Free funds flow(" 2057 3094 5015 10227

(1) Non-GAAP financial measures. See the Non-GAAP and Other Financial Measures Advisory section of this MD&A.

(2) Excludes capitalized interest of $65 million and $185 million in the third quarter and first nine months of 2023, respectively, compared to $43 million

and $124 million in the third quarter and first nine months of 2022, respectively.

(3) Excludes capital expenditures related to assets previously held for sale of nil and $108 million in the third quarter and first nine months of 2023,
respectively, compared to $38 million and $93 million in the third quarter and first nine months of 2022, respectively.
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